UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF INDIANA
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RECEIVERS MOTION FOR AUTHORITY TO LIQUIDATE
PUBLIC PARTNERSHIP UNITS OF PLM INVESTMENT MANAGEMENT, INC.

James A. Knauer, Receiver for Heartland Financial Services, Inc. (“Heartland”) and
JMS Investment Group, LLC. (“JMS”), in support of his motion for authority to liquidate
public partnership units states:

1. The Receivership has partnership units in a public partnership named PLM
Investment Management, Inc. owned by Heartland Financial Services, Inc.

and Kenneth R. Payne’.

2. The partnership units are extremely illiquid and not traded on any public

securities exchange.

3. The Receiver has located a private marketing firm named Partnership
Marketing Co. that attempts to arrange sales of similar partnership units.

4, The Receiver desires to liquidate the partnership units by directing

1 0n July 5, 2001 the Court expanded the Receiver’s authority to include the assets of Kenneth R. Payne.



Partnership Marketing Co. to sell the units on behalf of the Receiver, deduct
reasonable sales charges and remit the balance to the Receiver to be held

pursuant to further order of the Court.

5. Partnership Marketing Co. indicates the partnership units can be sold for

approximately One Thousand Eight Hundred Fifty-Five Dollars ($1,855.00).

THEREFORE, the Receiver requests that the Court approve the liquidation of the
public partnership units of PLM Investment Management Inc. owned by Heartland Financial

Services, Inc. and Kenneth R. Payne and for all other proper relief.
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